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Fortinet Announces New $200 Million Share Repurchase Program    

 

SUNNYVALE, Calif. – January 28, 2016 - Fortinet® (NASDAQ: FTNT) - the global leader in 

high-performance cybersecurity solutions – today announced that its Board of Directors has 

authorized a new share repurchase program of up to $200 million through December 31, 

2017. Share repurchases may be made by the company from time to time in privately 

negotiated transactions or in open market transactions. 

 

Fortinet’s prior share repurchase program was completed on December 31, 2015.  During the 

program’s duration, Fortinet purchased 5.5 million shares of its stock for $137.5 million.     

 

The actual timing, number and value of shares repurchased under the new program will be 

determined by Fortinet at its discretion, and will depend on a number of factors, including the 

trading price of the stock, compliance with the terms of our outstanding indebtedness, 

general market and business conditions and applicable legal requirements. This program 

does not oblige Fortinet to repurchase any shares under the authorization, and the program 

may be suspended, discontinued or modified at any time, for any reason and without notice. 

 

About Fortinet (www.fortinet.com)  

Fortinet (NASDAQ: FTNT) protects the most valuable assets of some of the largest 

enterprise, service provider and government organizations across the globe. The company's 

fast, secure and global cyber security solutions provide broad, high-performance protection 



against dynamic security threats while simplifying the IT infrastructure. They are 

strengthened by the industry's highest level of threat research, intelligence and analytics. 

Unlike pure-play network security providers, Fortinet can solve organizations' most important 

security challenges, whether in networked, application or mobile environments - be it 

virtualized/cloud or physical. More than 210,000 customers worldwide, including some of the 

largest and most complex organizations, trust Fortinet to protect their brands. Learn more at 

http://www.fortinet.com, the Fortinet Blog or FortiGuard Labs. 

 

Copyright © 2016 Fortinet, Inc. All rights reserved. The symbols ® and ™ denote respectively federally registered 
trademarks and unregistered trademarks of Fortinet, Inc., its subsidiaries and affiliates. Fortinet's trademarks 
include, but are not limited to, the following: Fortinet, FortiGate, FortiGuard, FortiManager, FortiMail, FortiClient, 
FortiCloud, FortiCare, FortiAnalyzer, FortiReporter, FortiOS, FortiASIC, FortiWiFi, FortiSwitch, FortiVoIP, 
FortiBIOS, FortiLog, FortiResponse, FortiCarrier, FortiScan, FortiAP, FortiDB, FortiVoice and FortiWeb. Other 
trademarks belong to their respective owners. Fortinet has not independently verified statements or certifications 
herein attributed to third parties and Fortinet does not independently endorse such statements. Notwithstanding 
anything to the contrary herein, nothing herein constitutes a warranty, guarantee, binding specification or other 
binding commitment by Fortinet, and performance and other specification information herein may be unique to 
certain environments. This news release contains forward-looking statements that involve uncertainties and 
assumptions, such as statements regarding technology releases. Changes of circumstances, product release 
delays, or other risks as stated in our filings with the Securities and Exchange Commission, located at 
www.sec.gov, may cause results to differ materially from those expressed or implied in this press release. If the 
uncertainties materialize or the assumptions prove incorrect, results may differ materially from those expressed or 
implied by such forward-looking statements and assumptions. All statements other than statements of historical 
fact are statements that could be deemed forward-looking statements. Fortinet assumes no obligation to update 
any forward-looking statements, and expressly disclaims any obligation to update these forward-looking 
statements. 
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Forward-looking Statements  
 
This press release contains forward-looking statements that involve risks and uncertainties. These 
forward-looking statements include statements regarding our confidence in our business and 
performance versus targets. Although we attempt to be accurate in making forward-looking 
statements, it is possible that future circumstances might differ from the assumptions on which such 
statements are based. Important factors that could cause results to differ materially from the 
statements herein include the following: general economic risks; specific economic risks in different 
geographies and among different customer segments, including specific economic risks such as those 
that may result from the U.S. budget process; uncertainty regarding increased business and renewals 
from existing customers; uncertainties around continued success in sales growth and market share 
gains; failure to convert sales pipeline into final sales; risks associated with successful implementation 
of multiple integrated software products and other product functionality risks; execution risks around 
new product development and introductions and innovation; customer support challenges; litigation 
and disputes and the potential cost, distraction and damage to sales and reputation caused thereby; 
market acceptance of new products and services; the ability to attract and retain personnel and the 
loss of any key personnel; changes in strategy; risks associated with management of growth; lengthy 
sales and implementation cycles, particularly in larger organizations and service providers; 



technological changes that make our products and services less competitive; risks associated with the 
adoption of, and demand for, the UTM model in general and by specific customer segments; 
competition and pricing pressure; and the other risk factors set forth from time to time in our most 
recent Annual Report on Form 10-K, our most recent Quarterly Report on Form 10-Q and our other 
filings with the SEC, copies of which are available free of charge at the SEC's website at www.sec.gov 
or upon request from our investor relations department. All forward-looking statements herein reflect 
our opinions only as of the date of this release, and we undertake no obligation, and expressly 
disclaim any obligation, to update forward-looking statements herein in light of new information or 
future events. 


